South Carolina State Housing Finance & Development Authority
Low-Income Housing Tax Credit / Tax Exempt Bond Application

[Development ID # | 26034 | Development Name: [Mill House | Date: [ 5/13/2026 |
Application Type: Initial Application ]

Application Information:

__X 9% Tax Credit __X New Construction [ This Application includes a notarized letter affirming a

- knowing and voluntary waiver of the right to request a
[:I 4% Tax Credit I: Rehabilitation qualified contract for the duration of the extended use

period. Include notarized letter behind this page.
X State Tax Credits Acqg/Rehabilitation Public Housing Authority Set-Aside
q
[:] Adaptive Reuse [:] Nonprofit Set-Aside (3% Only)

Total # of Low-Income Units: # Designed for Families Units: # Transitional Units: [0 |
Total # Market Rate Units: [ o ] # Older Persons (55+) Units: [0 | # Homeless Units: [__ 0|
Employee / Manager Units: [ o ] # Elderly Persons (62+) Units: [__ 0 | # 3+ Bedroom Units:
Total # of Units: # Single Room Occupancy:  [_0___| # Supportive Housing Units: [__6__|
Applicant Information:

Development Name:  [Mill House County: [ Anderson | Group: | Urban |

|

Street Address: [near 500 Glenn Street ] County Code: 577 |
City: [Anderson | Congressional District # :
State: Zip: | 29625 | Est. Start Date: [ 6/1/2027 |
[__X__|Limited Partnership Entity Name: [Mill House Family I, LP |
[ Limited Liability Company Street Address:[3715 Northside Parkway NW, Bldg 200, Ste 175 ]
[ ]Non-Profit City:[Atlanta | State:[ GA | zip:[ 30327 |
[ lother- Identify below Fed ID # :[33-4085960 |
[ | Contact Person:[Wiley A. Tucker, III ] Telephone: | 404-949-3871 ]

Email: [jody@prestwickcompanies.com |
How many applications will the principals of this development be associated with?
Including all associated developments, approximately how much in tax credits will be applied for by said Principal(s)? [ 2,900,000.00 |

List each member of the development team with his/her associated developments: (attach additional pages if necessary)
Mill House (Anderson) = $1,450,000 tax credit request. Members: Wiley A. Tucker, Ill, Brandon Dampier, Brandon Underdahi, Sarah Niemann
Aston Pointe Il (Anderson) = $1,450,000 tax credit request. Members: Wiley A. Tucker Ill, Brandon Dampier, Brandon Underdahl, Sarah Niemann
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To whom it may concern,

This Application, affirms a knowing and voluntary waiver of the right to request a qualified contract from
the Authority for the duration of the extended use period.

No member of the Development Team has had an ownership interest in any property that requested a
qualified contract.

//4/} uZ ’ ;//30 / 202l

Mill Houseuily I, LP Date

Notarized on this ._30'/z day of AVPV// ,2026.

Seal it



Mill House

5/13/2026

Applicant Information (cont.):

Name of Partner / Shareholder

% of Ownership

Telephone #

[Wiley A. Tucker, Il (temporary) 99.99% | 404-949-3871 |
[Mill House Family | GP, LLC 0.01% | 404-949-3871 l
L | |
! 1 |

Developer Name: Prestwick Development Company, LLC Non-proﬁt] For-profit[ X l

Street Address: 3715 Northside Parkway NW Contact Name: Wiley A. Tucker, llI

City: Atlanta Telephone # : 404-949-3870

State: GA Fax #: NA

Zip: 30327 Email Address: jody@prestwickcompanies.com

Co-Developer: NA Non-profit | For-profit ] |

Street Address: Contact Name:

City: Telephone # :

State: Fax #:

Zip: Email Address:

Management Entity: |Asset Living Non-profit[ For-profit ] X ]

Street Address: 6 Concourse Parkway, Suite 600 Contact Name: Bonnie Smetzer

City: Atlanta Telephone # : 404-995-1111

State: GA Fax#:

Zip: 30328 Email Address: bonnie.smetzer@assetliving.com

Consultant: NA

Street Address: Contact Name:

City: Telephone # :

State: Fax #:

Zip: Email Address:

Tax Attorney: Coleman Talley

Street Address: 1 Independent Drive Contact Name: Gregory Q. Clark

City: Jacksonville Telephone # : 904-456-8960

State: EIS Fax#:

Zip: 32202 Email Address: greg.clark@colemantalley.com

CPA Company: Dauby O'Conner & Zaleski, LLC

Street Address: 501 Congressional Blvd Contact Name: Michael Turner

City: Carmel Telephone # : 317-819-6166

State: IN Fax#:

Zip: 46032 Email Address: mturner@doziic.com

Architect Company: |Geheber Lewis and Associates Architect License #: (11241

Street Address: 3301 Windy Ridge Parkway, SE Contact Name: Rene Lopez

City: Atlanta Telephone # : 404-228-1958 x123

State: GA Fax#:

Zip: 30339 Email Address: rlopez@glaatl.com

General Contractor: |Arlington Construction GC License #: CLG 104102

Street Address: 2 North 20th Street, Ste 700 Contact Name: Russ Walker

City: Birmingham Telephone # : 205-252-0460

State: AL Fax#:

Zip: 35203 Email Address: rwalker@arlingtonconstruction.net
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Mill House 5/13/2026

Development located within city limits? YIN Congressional District # :
USDA Eligible Area? Search Here Y/N State Senate District # :
Located in a Flood Plain? YN State House District # :
Listed on National Register of Historic Places? YN Census Tract #:
Located in an Opportunity Zone? YN

Located in a Qualified Census Tract? YIN Was the land donated? Y/N
Located in a Difficult Development Area? Y/N

Is the site zoned for your development? Y/N Coordinates for development centroid to the 5th decimal place:

Do any detrimental site characteristics exist? Y/N Latitude: 34.50729 Longitude: -82.66888

If yes, please list:

Do any wetlands (jurisdictional or nonjurisdictional) exist on the site? YIN If yes, what %? :]
Overall, is at least 80% of the site buildable? YN[ Y_]

If no, attach an explanation behind this page of the application. Include any setback requirements.

Site Control (Parcel 1):

Control: [ Purchase Contract | Expiration Date: [ 6/29/2027 ] If Land Lease, how much annual debt?
Acres: [ 13.809 ] Total Cost of Land: [ 950,000.00 | [ |
Seller(s) - this name must be on current recorded deed: [Appleton Property, LLC |
[ Address: [744 Broad Street ] [TMS # [1231401001 |
[ city:  [Newark |

[ State: [NJ | [ zip: [7102 ]

Is there a common ownership interest between the purchaser and seller? Y/N

If yes, provide attorney opinion on whether the proposal qualifies for tax credits on acquisition costs.

Site Control (Parcel 2):

Control: [ | Expiration Date: [ | If Land Lease, how much annual debt?
Acres: | | Total Cost of Land: [ | [ |
Seller(s) - this name must be on current recorded deed: | |
[ Address: | | [TMs # ] |
[_city: | 1

[ state: | | [ Zip: | |

Is there a common ownership interest between the purchaser and seller? Y/N:]

If yes, provide attorney opinion on whether the proposal qualifies for tax credits on acquisition costs.

Site Control (Parcel 3):

Control: [ | Expiration Date: [ | If Land Lease, how much annual debt?
Acres: | | Total Cost of Land: [ | [ |
Seller(s) - this name must be on current recorded deed: [ |
[ Address: | | [TMs #] ]
[city: ] |

[ State: | 0 [ zip: | |

Is there a common ownership interest between the purchaser and seller? Y/N[:]

If yes, provide attorney opinion on whether the proposal qualifies for tax credits on acquisition costs.

Site Control (Parcel 4):

Control: [ | Expiration Date: [ o] If Land Lease, how much annual debt?
Acres: [ | Total Cost of Land: [ | [ |
Seller(s) - this name must be on current recorded deed: | |
[Address: | | [TMS #: ] ]
[ City: | |

[ State: ] ] [ zip: | |

Is there a common ownership interest between the purchaser and seller? YN [:]

If yes, provide attorney opinion on whether the proposal qualifies for tax credits on acquisition costs.
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Mill House 5/13/2026

Development:

Are the residential units available to the general public? YIN
Is this proposed development intended for occupancy by Individuals with Children? YN
Does the marketing plan give preference to persons on a Public Housing Waiting List? YIN

Placed-In-Service Application Only - On what page of the marketing plan is this preference/outreach described? ]

Will all low-income units be comparable in terms of construction quality and amenities when

compared to market rate units in the development? Y, N, N/A
Will this development convert to Tenant Ownership? Y/N
Proposal will meet green and energy efficiency sustainable building requirements? YN

Which certification?

[ ] Enterprise's Enterprise Green Communites [ | US Green Building Council's LEED for Homes

Home Innovation Research Lab's National Green Building Standard - Bronze level or higher?

[ ] Southface Energy Institute and Greater Atlanta Home Builders Association's Earthcraft

[_] High Performance Building Council of the BIA of Central SC, Certified High Performance (CHiP) HOME Program

[ X__]Garden Apartment [ ]TriplexQuadplex [ X__]Detached Clubhouse
[ ]single Family House (Detached) [ ]other Describe Below [ |Elevator

[ ]Townhouse/Rowhouse 1 residential building - 3 story walk up |  Foundation Type: | Slab on Grade |
[ ]Duplex atand slone cikbhouse Number of stories in tallest building:
Parking
# of Units (1 BR or less) = x1= 12 # of required parking spaces: 80
# of Units (2 BR) = x15= 36 # of planned parking spaces:
# of Units (3 BR or more) = x2= 32 excess/(deficit): 56
Will any tenants pay parking fees? YN If yes, explain the charges:
Local jurisdiction requires less? YIN
Utility Allowance Information
Source of Utility Allowance Calculation: [ Engineered Energy Consumption Model | Energy Star?  Y/N
Unit Type(s): 1sttype: | Larger Apartment Bldgs. (5+ units) | 2nd type: | |
Utility Allowance (round total of these up to the nearest dollar): (if applicable)

Utilities | Type | Utilities Paid By: Enter Allowances by Bedroom Size

0-BR 1-BR 2-BR 3-BR 4-BR

Heating Electric Heat Pump Tenant Paid 9.72 Tl 10.57
Cooking Electric Tenant Paid 383 4.79 574
Other Electric Electric Tenant Paid 32.96 39.14 44.81
Air Conditioning Electric Tenant Paid 4.71 6.98 8.44
Water Heating Electric Tenant Paid 10.39 19.11 26.41
Water Tenant Paid 21.78 21.78 21.78
Sewer Tenant Paid 24.25 34.13 42.38
Trash Development Paid
Electric and/or Natural Gas Base Charge | 0.00 0.00 0.00
Total Utility Allowance for Units: 107.64 | 133.10 160.13
Total Utility Allowance (rounded Up to the nearest dollar): 108.00 | 134.00 161.00
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5/13/2026

Mill House

Has the proposed development received a prior award of LIHTCs? ~ Previous ID# | ] YN

If yes, what was the date of allocation? [ ]

If yes, is the development still under the initial LIHTC compliance period? Y/N [:]

Has the proposed development received a prior award of Tax-Exempt Bonds? ID # [ | YN

If yes, what was the date of the bond issuance? | |

If yes, is the development still under the initial Tax-Exempt Bond compliance period? yn [ ]

# of Residential Buildings: # of Non Residential Buildings: Total Buildings:
If development is more than one building:  Owned by the same entity for Federal Income Tax Purposes? Y/N

Located on the same tract of land? YIN

Financed pursuant to a common plan of financing? Y/IN

List commercial facilities other than tenant use: [N/A |
Are all of the buildings currently under control? YN [ ] If no, how many buildings are under control?[ ]
When will the rest of the buildings be under control? [ | How many buildings will be acquired?[ |

Building(s) acquired or to be acquired from: |
Building(s) acquired/to be acquired from a Related Party, determined with reference to: l

L

If acquisition from a government agency:

Name of Agency:  [NA
Date: [ |

Amount: [ |
Has or will a waiver of the 10-year holding requirement be requested from the Department of Treasury? Y/N

|

Does the development preserve assisted low-income housing that due to mortgage prepayments, foreclosure, or
expiring rental assistance would otherwise convert to market rate use? yn [ ]
If yes, attach documentation to this page of the application as to conversion to market rate.

Has or will the development be acquired from an insured depository institution in default or from a receiver or

conservator of such an institution? .

If yes, attach documentation to this page of the application.

Attach a separate sheet to this page of the application listing the (a) building address, (b) type of control, (c) number of units, (d) expiration date
of control, (e) acquisition cost for all buildings under control, (f) the date each building was placed-in-service, (g) the date of the last nonqualified
substantial improvement, and (h) the number of years between the date the building was placed-in-service and date of acquisition. If a separate
sheet is not attached, this application will be considered incomplete.

Is there currently any project-based rental assistance on the development? Y/IN
If yes, what type of project-based rental assistance? [ ] Project Based Section 8
[ ] HUD rental assistance. ID HUD type: [ ]
[ ] RDArental assistance
[ ]other: Identify "Other": | |
If yes, how many units have project-based rental assistance? [ | %ofunits: [ ] # of years assistance provided: [ |
Will there be any project-based rental assistance if the proposed development is awarded tax credits? Y/N

If yes, identify the type of project-based rental assistance:

Is HUD Approval for Transfer of Physical Assets Required? Y/IN

If yes, attach documentation to this page of the application.

Does this development involve any relocation of low-income tenants? Y/N

If yes, will the tenants be Temporarily relocated? YIN [ ] Ifyes,whatpercentage? [ |

Will any low-income tenants be Permanently relocated? YIN [___] Ifyes, whatpercentage? [ |
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0 ~NO Oh WN -

Mill House

Development Targeting

Minimum Set-Aside Requirements - Irrevocable Election (Check One)

At least 20% of the rental units in this development will be rent restricted and occupied by individuals whose income is
50% or less of Area Median Income.

At least 40% of the rental units in this development will be rent restricted and occupied by individuals whose income is
60% or less of Area Median Income.

Income averaging option as defined in Section 42(g)(1)(C) of the Internal Revenue Code.

The Authority will allow the applicant to petition the Authority on the fifth anniversary date of the placed-in-service date and every five years
thereafter, to waive the special targeting of 50% of median income and increase the targeting to 60% of median income (provided the
owner/applicant chose the 40/60 election) if (a) the development has had at least a two year history of vacancies averaging at least 20% which can
be evidenced to the Authority through project audits and/or (b) the Applicant can demonstrate that other conditions exist which threaten the

Unit Details and;ProposédfDévelopﬁéntilncomer:

economic viability of the development. The Authority may grant or refuse any waiver requested in its sole discretion.

5/13/2026

~NO oA WN =

What's the effective date of the maximum allowable rents? LIHTC:| 4/1/2025 HOME: | NA
Units Rent and Income
Proposed . Maximum
Type | Unit Utility Type | #©f | Beds |Baths | 5993 | Monthly Utilty | 51055 Rent | Allowable | % AMGI | Assistance Type
Units Footage . Allowance
Rent Rent
LI Apartment 3 1 1.0 800 215 108 323 326 20 LIHTC Assisted
LI Apartment Z 2 2.0 920 250 134 384 392 20 LIHTC Assisted
LI Apartment 1 3 2.0 | 1,110 285 161 446 453 20 LIHTC Assisted
LI Apartment 9 1 1.0 800 840 108 948 980 60 LIHTC Assisted
LI Apartment 22 2 2.0 920 1,020 134 1,154 1,176 60 LIHTC Assisted
LI Apartment 15 3 20 | 1,110 1,145 161 1,306 1,359 60 LIHTC Assisted
52
*This column will be the reference for annual rental income calculation Tab 7 for LI and/or MR units.
Total Bedrooms: 108 Total Residential Sqft: 49,440.00 Total Annual Income: 583,260.00
Total LI Units: 52 Total MR Units: 0 LI Unit Percentage: 100.000%
Total LI Sqft: 49,440.00 Total MR Sqft: 0.00 LI Sqft Percentage: 100.000%
Total Common Sqft: 12,486.00 Total Non-Heated Sqft: 3,458.00 Total Development Sqft: 65,384.00
Detail of Other Income (List each type of other income on a separate line)
Type of Other Income # Units Annual $ Amount Monthl.y $ Annua_l $/
Unit Unit
Laundry e 4,000.00 6.41 76.92
Forfeited Deposits 52 4,000.00 6.41 76.92
Late Fees 52 3,665.00 5.87 70.48
Other (Specify)
Other (Specify)
Other (Specify)
Totals: 11,665.00 18.69 224.33
For year: 2026 Page 6



Mill House

5/13/2026

Proforma Income Statement:

l

Rental Income

From Low Income Units 583,260.00
From Market Rate Units 0.00
Total Annual Rental Income 583,260.00
Other Income 11,665.00
*Vacancy% | 7.00% | Vacancy Allowance = (41,644.75)

Effective Gross Income (EGI) = 553,280.00

Administrative Expenses

Maintenance Expenses

Accounting/Audit 10,500.00 Clubhouse Maintenance 15,000.00
Advertising 2,500.00 Decorating 5,000.00
Annual Compliance Fees 6,760.00 Elevator 0.00
Legal 5,000.00 Extermination 12,000.00
Licenses and Permits 6,000.00 Landscaping 18,000.00
Management Fees 27,664.00 Maintenance Payroll 45,000.00
Management Payroll 60,000.00 Maintenance Payroll Taxes 15,000.00
Management Payroll Taxes 15,000.00 Parking Lot Maintenance
Telephone 2,000.00 Repairs 19,000.00
Office Supplies 4,740.00 Supplies 3,000.00
Other Admin. Expenses (7-A) 0.00 Pool Maintenance
Total Administrative 140,164.00 Other Maintenance (7-A) 0.00
Percent of EGI 25.33% Total Maintenance 132,000.00
Percent of EGI 23.86%
Operating Expenses Fixed Expenses
Fuel Insurance 28,174.00
Electrical 9,260.00 Real Estate Taxes 62,500.00
Water and Sewer 9,700.00 Other Taxes (7-A) 0.00
Natural gas Total Fixed Expenses 90,674.00
Trash 8,000.00 Percent of EGI 16.39%
Security
Other Operating (7-A) 0.00 [ Total Annual Expenses| 389,798.00|
Total Operating 26,960.00
Percent of EGI 4.87% Replacement Reserves 15,600.00
Capital Replacement Reserves
Total Reserves 15,600.00
[ Net Operating Income| 147,882.00|

—

Other Income / Rental Income =

2.00%| must not exceed 3%

Do not include income and expenses on this form attributable to the provision of services other than housing.

*If 5% vacancy rate is requested, the applicant must provide justification. The Authority will make the

final determination of whether to utilize a five percent (5%) vacancy rate for underwriting.

For year: 2026
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Mill House

5/13/2026

Other Expense Detail and Rationale:

Other Admin. Expenses

Other Maintenance Expenses

Other Admin Expenses: 0.00 Other Maintenance Expenses: 0.00
Rationale: Rationale:
Other Operating Expenses Other Fixed Expenses
Other Operating Expenses: 0.00 Other Fixed Expenses: 0.00
Rationale: Rationale:
For year: 2026 Page 7-A



Mill House

5/13/2026

Attach a copy of the commitment letter, indicating the specific amount and purpose of its funding behind the appropriate Tab in the Application package.

Section 1 - Tax Credit Funding, Deferred Developer Fees, and Equity

Section 1 Total =

18,274,860.00

Source Name Amount Designation | Equity Factor Equity Provider
Federal Tax Credit Equity 11,598,840.00 Federal 0.8000 Raymond James Affordable Housing Investments, Inc.
State Tax Credit Equity 6,525,000.00 State 0.4500 Raymond James Affordable Housing Investments, Inc.
Historic Tax Credit Federal
Certified Historic Structure Credit State
Textile Rehabilitation Credit State
Abandoned Building Credit State
Brownfields Cleanup Credit 50,000.00 State 0.0000 South Carolina Dept of Environmental Services
Reinvestment Income (4% TEB Only)
Deferred Developer Fee 101,020.00

Section 2 - Permanent Financing (Not Contruction or Bridge Loans)

Lender Name Amount Debt Service | Interest Rate [ Amort| Term | Financing Source Financing Type Lien Position
M1 Bank 1,226,073.00 91,430.41 7.000% 40 15 Conventional Permanent Financing 1
2
3
4
Section 2 Total = 1,226,073.00 91,430.41
Section 1 & 2 Total = 19,500,933.00 This amount will be used to match development costs.
Section 3 - Construction Loans and Bridge Financing
Lender Name Amount Interest Rate | Amort | Term | Financing Source Financing Type
M1 Bank 12,315,397.00 7.000% 2.5 Conventional Construction Financing

Section 3 Total =

12,315,397.00

For year: 2026
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Mill House 5/13/2026

Development Costs:

4% Basis (30%) - 4% (30%) /9% (70%) - Summary of Const Diffetorice
Acquisition New /Rehab . Cost Addm.
1 [Land 950.000.00
2 |Existing Structures = = £
3 |Brownfield Clean Up 50,000.00 - 50.000.00
1,000,000.00 = 50,000.00
Site Work
4 |On-Site Improvements 1.803.051.99 - 1.603.051.99
5 |Off-Site Improvements 20.000.00 -
6 |Demolition - -
7 |lmprovements - -
1,823,051.99 - 1,603,051.99 1,823,051.99 - ok
[Rehabilitation and New Construction
8 |New Construction 8.417.868.01 o 841786801
9 [Rehabilitation - - -
10 |Accessory Structures - - -
11 |Other Hard Construction Costs - -
12 |Furniture, Fixtures, & Equipment 00.000.00 - 100.000.00
13 |Contractor Contingency 05,869.00 - 505.969.00
14 |General Requirements 20.455.00 - 607.255.00
15 |Contractor Profit 20.455.00 - 607.255.00
16 |Contractor Overhead 06.818.00 - 202.418.00
10,471,565.01 - 10,440,765.01 10,471,565.01 = ok
Professional Fees
17 |Architect Fee Design 475,000.00 - 475,000.00
18 |Architect Fee Construction Supervision 60,000.00 - 0.000.00
19 |Engineering Fees 150.000.00 - 150.000.00
20 |Survey 35.000.00 = 5.000.00
21 |Real Estate Attorney Fees 165.000.00 - 2.500.00
22 |Tax Attorney Fees - -
23 |Accountant 55.000.00 - 55.000.00
24 |Green Certification 30.000.00 - 30.000.00
25 [ADA Consultant+ Construction Material Testing + 201,000.00 - 201.000.00
1,171.000.00 = 1,088,500.00
Construction Financing
26 |Construction Loan Origination Fee 123.154.00 - 80.050.00
27 |Construction Loan Interest Paid 965.837.00 - 627.794.00
28 [Construction Loan Legal Fees 50.000.00 - 32,500.00
29 |Construction Loan Credit Report - - -
30 |Construction Loan Title & Recording Costs - - -
31 |Inspection Fees 25.600.00 - 25,600.00
32 |Lender Due Diligence 25.000.00 - 25,000.00 |
1,189,591.00 - 790,944.00
Construction Interim Costs
33 [Construction Insurance 225.000.00 - 225,000.00
34 |Performance Bond Premium 76.626.00 - 76.626.00
35 |Construction Period Taxes 40.000.00 E 40,000.00
36 |Tap Fees and Impact Fees 264.250.00 - 264.250.00
37 |Permitting Fees 114.554.00 - 14.564.00
38 [D per Paid. Signage+Access Controls+Interig 560.000.00 - 560,000.00
1.280.440.00 - 1,280.440.00
[Permanent Financing
39 |Permanent Loan Origination Fee 12,261.00 |
40 |Bond Premium -
41 |Credit Enhancement - i
42 |Permanent Loan Title & Recording 65.000.00
43 |Counsels Fee -
44 |Lenders Counsel Fee -
45 |Credit Report -
46 |Mortgage Broker Fees -
47 |Permanent Loan Closing 50.000.00
48 |Underwriter Discount -
49 |Attorney / Legal Fees - i i
50 |Other (Specify) - :
127.261.00 - =
Soft Costs
51 |Feasibility Study - - -
52 |Environmental Study 45,000.00 - 45,000.00
53 |Appraisal Fees 5.000.00 - 15,000.00
54 |Market Study 0.000.00 - 10,000.00
55 |SC Housing Application Fee 6.000.00 '
56 |SC Housing Market Study 600.00
57 |SC Housing Plan/Spec/Site Review 6.600.00 |
58 |SC Housing State Tax Credit Fee (10%) 290.000.00 |
59 |SC Housing Bond Issuance (0.75%) B
60 |SC Housing Financial Advisor Fee (0.10%) - g
61 |Compliance Fees 6.760.00 [
62 |Cost Certification - -
63 |Tenant Relocation Costs - - -
64 |Soil Testing 35,000.00 - 35.000.00
65 [Physical Needs Assessment - - -
66 [Rent-Up Expenses - gt
67 |Marketing 85,000.00 H
68 [Other (Specify) T | -
499,960.00 -] 105.000.00
[Syndication Costs
69 |Organizational Expenses
70 |Tax Opinion
71 |Bridge Loan Fees -
72 |Syndication Fees $50.000.00
73 |Other (Specify) - 3
50,000.00 - -
74 |Developer Overhead 465,000.00 465.000.00
75 |Developer Fee 1.085.000.00 i 1.085.000.00
76 {Project Consultant Fee - -
77 |Other (Specify) - 8 -
1,550,000.00 - 1,550,000.00
j Reserves
78 |Operating Reserves 240,614.00 |
79 [Rent Up Reserve 97.450.00
338,064.00 - | -
80 [COLUMN TOTALS | 19,500,933.00 | - ] 16.908.701.00 |
81 [TOTAL DEVELOPMENT COST 19.500.933.00
82 |TOTAL ELIGIBLE BASIS 16.908.701.00
83 [TOTAL INELIGIBLE COSTS 92.232.00

For year: 2026 Page 9



Mill House 5/13/2026

Development Type:
[ ] 100% Supportive Housing (identify type below) Development Type (if applicable)

|7

Market Study Findings

Approved Market Study Analyst: [ Tad Scepaniak - RPRG |
Capture Rate: 3.00% Market Advantage: [ 38.60% |  Absorption/Lease-Up Period: | 4]

Federal Funds Summary (Please select all that are applicable):

If a federal subsidy is included in the funding sources, please identify the type of federal subsidy:
[ ] HOME Funds (State) [__] Other Federal Funding - Please identify:
[:] HOME Funds (Local Participating Jurisdiction)
[ ] RHS Section 514, 515, or 516

Are there any federal grants included in the funding sources? Y/N :]

If yes, have the federal grants been removed from basis? YN[ ]

Tax Exempt Bond Information:
Initial Application Information (Bond amount is updated at placed in service):

Is Tax-Exempt Bond Financing Used? (Y/N) If yes, what is the Amount?[ |
Affordability Term (Year) [ ] RentRestriction History: | |
If used, what is the percentage of Tax-Exempt Bond financing to the Aggregate Basis of the development? [ |
Placed in Service Information ( Update Bond amount above):
Issue:| ] Year[ ] Original Issuance Date:[ |
Inducement Date: | |  TEFRA Date:| |  Refunding Date (if applicable):| |
TEB 10% Occupancy Date: | | TEB 50% Occupancy Date: | |
[CORESUmMary: 5 g Sind el T8 8 FE05Y 8 B0 s G e R S MRS D LR
Hard Construction Costs = [ 10,340,920.00|
Hard Costs = [ 12,111,139.00]
Hard Costs / Total Development Costs = | 62.11%| Must be 60% or greater
Contractor Cost Limits:
General Requirements / Hard Construction Costs = Must be 6% or less
Contractor Profit and Overhead / Hard Construction Costs = Must be 8% or less
Contractor Contingency / Hard Construction Costs = Must be 5% or less for NC, 10% or less for AR
Annual Operating Expense per Unit = [ 5,622.00| Must fall within $3,500 - $6,000. The Authority my consider waivers
if special circumstances apply.
Hard Construction Costs per Unit = [ 198,864.00 | Must be a minimum of $50,000 per unit or the amount required by

the Physical Needs Assessment, if greater. In addition, at least
$25,000 of this amount must be attributed to interior unit
rehabilitation costs.
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Mill House
Intend on syndicating tax credits for Y/N Anticipated Annual Federal Tax Credit Amount: | 1,450,000.00
development? Syndication Value Per Federal Tax Credit Dollar: 0.8000
Type of offering: [ Private ] State Anticipated Annual State Tax Credit Amount: 1,450,000.00
Syndication Value Per State Tax Credit Dollar: 0.4500
Type of investors: | Corporations |
Expected Total Syndication Proceeds:
Federal Tax Credit Syndicator Information: State Tax Credit Syndicator Information:
Name of Fund: [TBD | Name of Fund:  [TBD |
Syndicator: [Raymond James Affordable Housing Investments, Iff Syndicator: [Raymond James Affordable Housing Investments, In|
Address: [2900 Highway 280, Ste 100 | Address: [2900 Highway 280, Ste 100 |
City: | Birmingham | city: | Birmingham |
State: | AL | Zip:[ 35223 | State:[_ AL |  Zip:
Contact Name:  [John Colvin | Contact Name: [John Colvin |
Email Address: [john.colvin@raymondjames.com | Email Address: [john.colvin@raymondiames.com |
Telephone #: | 205-516-3099 l Telephone #: | 205-516-3099 |
When will these funds be paid in? Equity will be paid in at: 25% at closing; 40% at 100% construction completion; 34% at stablization,

and 1% at 8609's.

Check all boxes that apply for this development:
[ ] a) Newly constructed and federally subsidized
b) Newly constructed and not federally subsidized

¢) Existing building

)
C_Jo
[ ] d) Section 42(e) rehabilitation expenditures federally subsidized
[ e

e) Section 42(e) rehabilitation expenditures not federally subsidized
f) Not federally subsidized by reason of 40-50 rule under Sec. 42(i)(2)(E)
[ ] 9) Allocation counting toward the 10% nonprofit requirement under Sec. 42(h)(5)

Development Cost Summary:
Consult your tax attorney or tax accountant to determine which development costs should be included for tax credit purposes.

+ New e Acquisition/Rehabilitation
Itemized Costs Constriutton Rehabilitation Koqisiton | Rehabilitation Total
Total Development Cost 19,500,933.00 0.00 0.00 19,500,933.00
Less Ineligible Costs 2,592,232.00 0.00 0.00 2,592,232.00
Total Eligible Basis 16,908,701.00 0.00 0.00 0.00 16,908,701.00
Multiplied by Applicable Fraction 100% 100% 100% 100%
QCT or DDA (basis boost) 130% 130% 100% 130%
Total Qualified Basis 21,981,311.30 0.00 0.00 0.00 21,981,311.30

For year: 2026 Page 11



Mill House 5/13/2026

Financial Summary:

Income and Expense Analysis:

Total Annual Rental Income 583,260.00
Other Income 11,865.00

Vacancy Allowance (41,644.75)
Effective Gross Income 553,280.00
Total Administrative Expenses 140,164.00
Total Operating Expenses 26,960.00
Total Maintenance Expenses 132,000.00
Total Fixed Expenses 90,674.00
Total Annual Expenses 389,798.00
Annual Replacement Reserves 15,600.00
Net Operating Income 147,882.00 Debt Coverage Ratio = 1.62
Total Annual Debt Service 91,430.41
Net Cash Flow 56,451.59
Uses of Funds:
Acquisition 1,000,000.00 Operating Reserves 240,614
Site Work 1,823,051.99

Rehabilitation and New Construction 10,471,565.01 For any budgeted reserves in excess of the

Professional Fees 1,171,000.00 required amount, justification and support must
Construction Financing 1,189,581.00 be provided for the excess amounts {required
Construction Interim Costs 1,280,440.00 by syndicators or lenders). If the justification
Permanent Financing 127,261.00 and support is not provided or is insufficient,
Soft Costs 499,660.00 these reserves my be written down fo the
Syndication Costs 50,000.00 Authority requested amounts.

Developer Fees 1,550,000.00

Project Reserves 338,064.00

Total Development Cost

Sources of Funds:

1 Federal Tax Credit Equity
2 State Tax Credit Equity

DO b w

7 Brownfields Cleanup Credit
8
9 Deferred Developer Fee
10 M1 Bank
11
12
13

**Total Sources of Funds

19,500,933.00

11,598,840.00
6,525,000.00

50,000.00

101,020.00
1,226,073.00

19,500,933.00

**Section 3 - Construction Loans and Bridge Financing from page 8 are NOT included in the calculation of the

"Sources of Funds” section on this page.

Do Uses = Sources?

For year: 2026
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Mill House 5/13/2026

Building Information:

Complete the following information for each residential rental building for which Low-Income Housing Tax Credits are being
requested. Each building must have a street address, not a post office box. The owner must designate each building with a
number or letter. Make extra copies as needed.

Enter Building Designations and Addresses as they should appear on the 8609s
Units by Bedroom Size

Bldg # or Number & Street Name Total 0 1 2 3 4

BiN# Letter Units
SC 1000 |[TBD Glenn Street 52 12 24 16
SC -
SC -
SC -
SC -
SC -
SC =
SC -
SC :
SC -
SC =
SC -
SC =
SC =
SC -
SC -
SC -
SC -
SC -
SC -
SC -
SC -
SC -
SC -
SC -
SC =
SC -
SC -
SC =
SC -
SC =
SC -
SC -
SC -
SC -
SC -
SC -
SC =
SC -
SC =
SC -
SC =

52 - 12 24 16 -

Placed-In-Service Date of the first building in the development:  Anticipated: 7/1/2028 Actual:[ |
Placed-In-Service Date of the last building in the development:  Anticipated:[ 7/25/2028 Actual:[ ]

For year: 2026 Page 13




Mill House 5/13/2026

Acknowledgement and Agreements:

1.

| certify that | have not been indicted, charged, convicted of or had a civil judgment rendered against me for a
criminal offense in connection with obtaining, attempting to obtain, or performing a public transaction or
contract, violation of Federal or State antitrust statutes or commission of embezzlement, theft, forgery, bribery,
falsification or destruction of records, making false statements, or receiving stolen property. | further certify that
I have not been debarred, suspended, proposed for debarment or suspension, declared ineligible or voluntarily
excluded from any transactions or construction developments involving the use of any governmental funds,
including but not limited to CDBG, RHS, Federal Home Loan Bank, HOME, National HTF, LIHTC, any state’s
funds, etc.

| certify that neither the owner nor any of its related entities or its officers, principals, shareholders or partners
owes the South Carolina State Housing Finance and Development Authority (*Authority”) any unpaid fees or
charges.

I am responsible for ensuring that the proposed development consists or will consist of a qualified low-income
building(s) as defined in section 42 of the Internal Revenue Code, as amended, and will satisfy all applicable
requirements of federal tax law in the acquisition, rehabilitation, or construction and operation of the
development to receive the Low-Income Housing Credit (“Credit” or “Credits”). | understand and agree that the
development will be affirmatively marketed, and will be made available for occupancy by all persons regardless
of race, national origin, religion, creed or sex, age, and handicap. | understand and agree to minimize the
involuntary displacement of Low-Income Households, if applicable.

| am responsible for all calculations and figures relating to the determination of the eligible basis of the building.
{ understand and agree that the amount of the Credit is calculated in reliance upon the figures that | submit as
to eligible and qualified basis. | understand that my estimates and calculations as to the amount, if any, of
Credit necessary for the development to achieve financial feasibility for the Credit period and the estimates and
calculations made by the Authority as to the amount, if any, of Credit necessary for the development tc achieve
financial feasibility for the Credit period may reach different results. In the event of any disagreement as to the
appropriate amount, if any, of Credit to be reserved or allocated to the development, | agree to be bound by the
results of the estimates and calculations made by the Authority.

| understand that the actual amount of Credit allocated may vary from the amount initially reserved due to: (a)
the determination by the Authority as to the amount of Credit necessary for the financial feasibility of the
development and its viability as a qualified Low-Income Housing Development; (b) revisions in the calculations
of eligible and qualified basis as finally determined; (c) fluctuations in the prevailing Credit percentage; (d)
availability of the Credit.

I understand and agree that neither the Authority nor any of its individual directors, employees, members,
officers or agents assumes any responsibility or makes any representations with respect to the feasibility or
viability of the development, the availability of or the amount of the Credit, or the validity or propriety of the
allocation of the Credit. Furthermore, neither the Authority nor any of its individual directors, employees,
members, officers or agents makes any independent investigation as to the eligible and qualified basis and |
understand and agree that any and all Credit awards or amounts are based solely on representations made by
me.

I understand that the requirements regarding the making of applications for the Credits and the terms of any
reservation or allocation are subject to change at any time by federal or State law, federal or State regulations,
or Authority procedures. | understand that the Authority may not notify me as to any federal or state law or
regulations promulgated or to be promulgated. | understand and agree that it is my responsibility to seek the
advice of my attorney, accountant or other tax adviser to ensure present and future compliance with all laws,
regulations, or procedures which may affect my development or the units contained therein.

For year: 2026 Eage 14



Mill House 5/13/2026

Acknowledgement and Agreements (2nd page}:

8.

10.

1.

12.

13.

14.

15.

16.

17.

| understand that reservations of Credits are not transferable. | further understand that any change in the
makeup of the owner entity (general partner(s), partnership, individuals, etc.) applying for an allocation of
Credits or in the location of the development will void any application that | have made or any reservation that |
may receive as a result of such application.

| certify that a true, exact, and complete copy of this application, including all supporting documentation
enclosed herewith, has been provided to the tax attorney and tax accountant who provided the required
attorney's opinions and accountant's opinions accompanying this application.

} understand that any changes to the development made following initial submission of an application
concerning the number and type of units/buildings, the development budget, or financial arrangements may
result in a withdrawal of any Credit reservation or allocation. | hereby certify that | will submit any revisions with
evidence to support any modifications and obtain Authority consent prior to finalizing such modifications.

| understand and agree that, as a precondition to receiving an allocation of Credits, | shall meet certain
conditions prior to allocation, shall pay all applicable fees, and shall impose restrictive covenants on the
property in the form required by the Authority.

If | select to waive the Qualified Contract process, | am knowingly and voluntarily waiving the ability to request
a Qualified Contract be presented to me at any time during the compliance period or extended use period.

| understand and agree that to the greatest extent feasible, opportunities for training and employment arising in
connection with the planning and implementation of any development and contracts for work to be performed in
connection with any development, including but not limited to, finance, planning, consulting, design
architecture, marketing, building construction, property management or maintenance, will be made available
and awarded to businesses which are owned in whole or in part by minority persons and/or women.

| agree to pay such monitoring fees as the Authority may determine necessary. | understand and agree that this
fee may increase during the compliance period or extended use period. | understand and agree that the record
keeping and record retention requirements of the Internal Revenue Service will be met and maintained in the
manner prescribed by the Authority. | understand and agree that compliance requirements are detailed in the
Compliance Monitoring manual, and | understand that these requirements may change and | agree to any
changes that the Authority may deem necessary. | understand and agree that any and all forms or documents
provided by the Authority must be used in the manner prescribed, and agree that exceptions or substitutions
may not be made without the Authority's express written consent.

| understand and agree that my application for Credits, all attachments thereto, all correspondence relating to
my application in particular or the Credit in general, Authority generated documents related to my application,
and any and all information related to compliance or findings of noncompliance may be subject to a request for
disclosure. | further understand and agree that my application for Credits and the attachments thereto may
include taxpayer and return information as defined by the Internal Revenue Code and/or the Internal Revenue
Service. | hereby expressly consent to the disclosure of such information. Furthermore, | expressly consent to
the publication of my application, and all attachments thereto, on the Authority’s website.

I understand and agree that the Authority, at its discretion, may prohibit me, the owner or any of its related
entities, officers, principals, shareholders, or partners from further participation in any Program administered by
the Authority, on a permanent or probationary basis. Such prohibition may include, but is not limited to, entities
or representatives.

| understand and agree that the Authority (or a contracted party) may perform an inspection of the development
location and nearby properties and a decision by the Authority to reject the application due to the presence of
hazards, dangers, risks or negative characteristics that might render the site unsuitable is final and not subject

to further review.
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Mill House 5/13/2026

Acknowledgement and Agreements (3rd page):

18. | understand that if the above are determined to be false, | may be subject to immediate suspension from all
Authority programs. | understand that any misrepresentations in my application or supporting documentation
may result in withdrawal of Credits by the Authority, my suspension or debarment from future program
participation, the suspension or debarment of any related entities or its officers, principals, shareholders or
partners, and notification to the Internal Revenue Service. Additionally, in the event the Authority withdraws a
reservation or allocation of Credits, | agree to execute any agreements to return Credits in accordance with
federal or state law qr regulation or Authority procedures in the manner and time prescribed by the Authority.

%
SlgnatTre )=

o A (]:wtefjﬂf—

(Printed Name)
Mou/\fﬁef’_

5‘{5/2{0

By: Date:

Its:

All pages of this application must be completed and the application certification page executed. All required
signatures must be originals. Faxes will not be accepted. The Authority reserves the right to determine whether any
omission on a page of this application is material or non-material for purposes of the satisfaction of required criteria.

Application Workbook Disclaimer:

All automations/calculations in this workbook are provided to assist the applicant in the submission process. While
Authority staff has taken steps to ensure the accuracy of the automations/calculations, the Authority does not
guarantee the accuracy of these automations/calculations. It is the responsibility of the applicant to independently
verify that the numbers and information in this application are accurate and properly represented. Authority staff will
also perform calculations independent of the application to verify the accuracy of the submitted information.

Attorney signature required for all application submissions EXCEPT TAX EXEMPT BOND INITIAL APPLICATION:

| hereby certify that | have reviewed this application and applicable documentation and have rendered the
opinion letters dated May 13, 2026 based on the information contained in this

application and the applicable documentation. | further certify that this document is an original or true copy which
has not been altered.

Gregory Q. Clark
Attorney Name

Coleman Talley LLP
Firm Name

Date: May 13, 2026

Signature of \"I'a'x Attorney
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2026 QAP (Qualified Allocation Plan)

Mill House

4/24/2026

AlA Document G702

A B c D | E F G H
WORK COMPLETED COMPLETED
ITEM DESCRIPTION OF WORK SCHEDULED PREVIOUS THIS APPLICATION AND STORED COMPLETION % (G/C) | BALANCE TO FINISH (C-G)
NO. VALUE APPLICATIONS WORK STORED TO DATE
INPLACE |(NOTINDORE) (D+E+F)
1 Site Work 1,823,051.99 S S - - #DIV/0! -
2 Landscaping & Amenities 200,000.00 - - - - #DIV/0! -
3 Concrete 481,944.75 - - - - #DIV/0! -
4 Masonry 252,507.50 - - - - #DIV/O! -
5 Metals 105,840.00 = - - - #DIV/0! -
6 Framing / Rough Carpentry 1,370,755.00 - - - - #DIV/0! -
7 Finish / Trim Carpentry 95,400.00 = - - - #DIV/0! -
8 Insulation 86,574.00 - - - - #DIV/0! -
9 Roofing & Gutters 129,861.00 - - - - #DIV/0! -
10 Siding / Soffit / Fascia 325,373.95 - - - - #DIV/Q! -
1 Doors & Windows 776,000.00 - - - - #DIV/0! -
12 Drywall / Acoustics/Paint 955,921.25 - - - - #DIV/0! -
13 Flooring & Tile 159,000.00 = - - = #DIV/0! -
14 Hardware & Accessories 125,000.00 - - - - #DIV/0! -
15 Cabinets & Appliances 275,600.00 - - - - #DIV/0! -
16 Elevatars/Lifts 185,000.00 - - - - #DIV/0! -
17 Plumbing 689,000.00 - - - - #DIV/0! -
18 HVAC 821,500.00 - - - - #DIV/0! -
19 Electrical / Lighting 948,000.00 - - - - #DIV/0! -
20 Low Voltage Systems 100,000.00 = - - - #DIV/Q! -
21 Miscellaneous / Other items not included 334,490.56 - - - - #DIV/0! -
22 Fumniture, Fixtures, & Equipment 100,000.00 - - - - #DIV/Q! -
Total Construction 10,340,920.00 - - - - #DIV/0! -

Contingency (max 5% NC / 10% Acg/Rehabj 505,969.00

General Requirements (max 6%) 620,455.00

Contractor Profit and Overhead (max 8%) 827,273.00

[Total Project Development [ 12.294,617.00 |

[Tolal Project Development (less site work) [ 10,471,565.01 ]

Construction Cost Addendum Certification: | certify that to the best of my knowledge all known relevant factors affecting the cost of construction have been taken into consideration in the
preparation of this construction cost addendum. | have been provided a copy of the current year's Qualified Allocation Plan and the estimated costs necessary to build the project in
accordance with the Development Design Criteria have been incorporaled into the addendum. | have been provided and have reviewed the plans and specifications. | have been provided
and have reviewed the geotechnical reports and the estimated costs for all recommendations have been incorporated into the addendum. If applicable, | have been provided and have
reviewed the asbestos and/or lead-based paint assessment reports and taken into consideration the estimated costs necessary to remediate and/or abate these materials in accordance with
federal and state regulations. If applicable, | have also taken into consideration the costs necessary to build the project in accordance with the sustainable building certification selected by

the project owner.

The credentials of the preparer of the construction cost addendum must be submitted with the application.

Reviewed and approved for submission by:

Alex Conwell - Estimator

<-—- to be completed by an Estimator, Contractor,

Architect, or Engineer

(Name & Title)

ey B (Conwell

5/12/2026

(Signature)

(Date)

Phone:|205-249-5962
Arlington Construction Services, LLC Fax:
(Company / Firm Name) Email: |goonwei Saringt

For year: 2026

Construction Cost Addendum



ARLINGTON

CONSTRUCTION

About Us

Since 1955, Arlington Construction Services’ reputation and collaboration with Arlington
Properties’ development division has allowed us to build, or renovate in special
cases, more than 37,000 apartment homes that serve the luxury and affordable housing
markets.

We specialize in constructing Class A, low income, tax credit, and assisted living
properties, as well as repositioning a variety of property types. This experience translate
into our ability to bring a creative and a resourceful approach to each project we face. Our
team has extensive experience in all aspects of multifamily construction, which enables us
to be highly efficient, provide solid estimates and responds to challenges quickly.

Through collaboration with Arlington Properties’ three independent divisions, Arlington
Construction Services is able to provide strategic counsel during a project’s development
and estimating phases, and also handle maintenance, management, and renovation needs
after a project’s completion.

Low-Income Housing
Tax Credit

The Federal Government’s Low Income Housing Tax Credit (LIHTC) program is the largest
driver of new and rehabilitated affordable rental housing in the nation. Arlington
Construction utilizes the same care, knowledge, and team to build and renovate LIHTC
properties as they do their other multi-family projects.

2 North 20th Street, Suite 700
Birmingham, AL 35203

(205) 252-0460



ALEX CONWELL

6§26 SAVANNAH STREET, ODENVILLE AL 35120
ALEXBCONWELL@GMAIL.COM
205-249-5962

EXPERIENCE

ESTIMATOR, ARLINGTON CONSTRUCTION SERVICES
(SEPTEMBER 2022 - PRESENT)

Assisted in and led cost estimating efforts for several multifamily construction
projects.

Presented detailed project estimates to internal and third-party clients.
Developed and maintained strong relationships with subcontractors to support
accurate pricing and project execution.

Assisted in value engineering efforts to align project scope with budget
requirements.

STUDENT PASTOR, ONEEIGHTY CHURCH
(DECEMBER 2018 - SEPTEMBER 2022)

Grew an adult volunteer leadership team from five to twenty-two, identified
strengths and gifts of each team member and assigned them responsibilities and
roles accordingly by building personal relationship and rapport with each member
of the team. Set individual and team goals and developed a plan of execution for
eachone.

Established a culture of excellence utilizing team-building exercises, morale
boosters, team care objectives and consistent communication.

Frequently enacted quick but long-lasting conflict resolution between staff,
volunteers and students.

Ability to efficiently come up with solutions to problems, and to anticipate issues
before they escalate.

Manage yearly budgets, allocating funds to projects, events and standard line items
yearly. Keep track of spending and report all expenditures weekly, consistently
staying below budget multiple years in a row.

Lead several teams within the organization, with several different objectives (guest
and member experience, student experience, student leadership, event planning,

marketing).



DEALER SUCCESS MANAGER, SCA PERFORMANCE (FOX FACTORY)
(FEBRUARY 2012 - AUGUST 2019)

¢ Worked directly with sales team to establish rapport with won clients. Served as
main point of contact for dealerships regarding inventory, vehicle sales and product
training.

* Assisted sales team by winning warm leads from online information requests.

* Established calling and email rotations to maintain sales relationships with each
dealership, to encourage consistently updating inventory online and internally.

¢ [Implemented and managed the Dealer Success Training program by meeting with
dealerships’ main points of contact, helping implement the training within their
sales team and offering incentives for completion of the program.

INSIDE & OUTSIDE SALES, MIDWEST CONSTRUCTION SUPPLIES
(MAY 2016 - DECEMBER 2018)

s Generated new leads utilizing cold calling, driving to job sites and pitching foremen
or project managers and scoped ALDOT Jobs Bidding page for potential material

sales.
e (Created quotes and bids for jobs by assessing inventory, cost to Midwest and

acceptable mark-ups to maximize revenue while remaining competitive.

¢ Answered all incoming calls to the Birmingham Sales office. Provided competitive
quotes after researching competitions’ pricing and product selection.

¢ Managed frequent drop shipments utilizing established freight company
relationships, and established rapport with those companies to ensure lowest
prices for shipments.

¢ Maintained a robust CRM, along with adding personal notes to ensure clients’ needs
were being anticipated and exceeded. Maintained office and warehouse inventory.
Ordered replacements for low stock, followed up on any delays and kept open lines
of communication to suppliers and clients.



2026 Full Application Scoring Template

Mill House 26034
Development: ID:

Preliminary Application
New Construction Scoring Criteria

Enter Pts.
A. POSITIVE SITE CHARACTERISTICS PTS Here
Distance to Amenities up to 70 65
Public Transportation 1 0
Number of Jobs Paying between $1,251 and $3,333 up to 10 10
Project located entirely within a Rural area defined by USDA 5 ]
B. LAND DONATION
Local Government owns the proposed real estate at prelim app & has prior to July 31, 2025 ] 5 ‘ 0
D. AFFORDABLE HOUSING SHORTAGE
Located in a county w/out NC 9% award in 15 previous funding cycles 10
Located in a county w/out NC 9% award in 10 previous funding cycles 7
Located in a county w/out NC 9% award in 5 previous funding cycles 5
Located in a county w/out NC 9% award in 3 previous funding cycles 3
Total Prelim Application Score 80
Full Application
New Construction Scoring Criteria
C. AFFORDABILITY
Applicable income limits 10 10
Owner signs voluntary waiver to request QC for the duration of the extended use period. 10 10
E. SUSTAINABLE BUILDING
Application contains Certification from Responsible Green and/or Energy Professional [ 5 ‘ 5

F. LEVERAGING

S from local govt; 1000-1999=1pt, 2000-3499=2pts, 3500-5499=3pts, 5500-7999=4pts, 8000-9999=5pts, up to 6 6
10,000+=6pts

G. OTHER CREDITS

‘ Qualifying and Utilizing other Tax Credits ’ 5 I 5
H. SUPPORTIVE HOUSING

’ 10% of the units to persons with disabilities I 5 l 5

Full Application Score 41

Total Score 121



Supporting Documentation for Prelim App Scoring Discrepancies

The Applicant, Mill House self-scored at 86 points but received 80 points at Preliminary Scoring. A member of
the development team, Sarah Niemann, spoke with Kim Wilbourne in February and they discussed the Dollar
Tree scoring. In that conversation, Kim acknowledged the reverse directions (from the service to the site) was
within 1.0 miles to the site and would gain back one point. The Dollar Tree is 0.7 miles from the site. This
brought the new Prelim Score to 81. Kim said nothing needed to be addressed to get this point back but we are

noting just in case notes were not made.

In that call, Sarah said she needed to do additional research to determine the distance to Walmart. Kim
mentioned the directions stopped at the entrance to the car wash, Links Car Wash and that the closest entrance
shown on the directions was not an entrance to the parking lot of Walmart and was the entrance to the car
wash. Therefore 6 points were given to the distance to Walmart (less than less than 2 miles).

After our research, we determined there is an easement agreement recorded in Anderson County by the
developer of the Walmart plaza and outparcels to allow this entrance access to Walmart off Monitor Drive.
Please see the attached document and exhibits. Please note the car wash entrance is listed as Outparcel #1. All
Outparcels have easement access to Walmart.

The exhibits of the Easement Agreement were drawn prior to connection to Monitor Drive but Section 5.a of the
ECR provides vehicular & pedestrian access over roadways. The description of roadways is not limited to what
exists as of the date signing of the document, therefore, the newer access is an entrance to Walmart. Note,
current view of Google maps shows the car wash under construction and dirt entrance. This is not current
conditions as the car wash is complete and fully paved entrance with parking lot arrows for directional driving

A shared easement providing direct vehicular and pedestrian access to the outparcels should be considered a
site entrance to the Walmart anchor tenant because the easement functions as an integrated part of the overall



shopping center circulation system, allowing customers, residents, and service vehicles to enter the
development and access Walmart in the same manner as any internal drive or primary curb cut serving the
center. Although the access point may be located on or through an outparcel, the easement legally establishes
permanent cross-access rights and creates a continuous connection to the anchor tenant site, making it
operationally and functionally equivalent to a direct site entrance. In practice, users entering through the shared
easement are entering the Walmart development as a whole, not a separate isolated parcel, and the presence
of this interconnected access supports the conclusion that the entrance serves the anchor tenant for purposes

of access, visibility, and proximity.

It was our understanding the Site Reviewer did not think the entrance provided was not an entrance into
Walmart and was only for Links Car Wash. However, this does make the distance to Walmart less than or equal
to 1.5 miles to the site as soon as you make a left turn from Monitor Drive into the parking lot entrance of Links
Car Wash giving a score of 8 points for this service amenity. Attached is the applicant directions provided at
Prelim Application as well as a video showing the odometer from the amenity service to the proposed site. The
Applicant asks to receive 2 additional points making their Prelim Score 83 points.

Video link showing actual driving distance from Walmart to site:

https://www.dropbox.com/scl/fi/zejxkmp0562jcm54ijlcuv/Video-Apr-07-2026-1-28-56-
PM.mov?rlkey=hg4hatsbkrgpn84d461cddtd2&st=bdrf1z74&dI|=0
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Anderson, South Carcling; Stors #8441

st

P .

THIS AGREEMENT Is mads as of the _Zé day M‘me. 1998, between WAL-MARY REAL -
ESTATE BUSINESS TRUST, a Delaware business trust, of 702 S.W. Eighth Street, Bentonvile, +
: : Arkansas 72718 ("Wal-Mant®), and BRiGHT-MEYERs ANDERSON ASSOCIATES, LF;,, a Soum

PR

Carclina Limited Partnership, of 537 Market Strest, éqlte 400, Chattanoopa, Tennessss, 37402
(Developer”), ' ‘

10 mnnat b et v kb e

WITNESSETH:

WHEREAS, Developer is the owner of Tract 1 as shown on the plan atiachsd hereto as Exhibit A - : .
hereof, said Tract being more parficulary described in Exhibit B sttached herelo; '
WHEREAS, Developer is the owner of Tract 2 and the Outparcel(s) shown on the plan attached

28 A i e

¢ " hereto as Exhibt A hereof, the same being more pacticulardy described In gm{m_g/mm; and
! WHEREAS, Wal-Mart Is the Iesses of Tract 1 pursuant to & iease dated February 17, 1698 (the

i A AL

; © *Lease"); anﬂ ’ . ,. N
WHEREAS, Wal-Mant and Developer desire that Tracts 1 and 2 be developed in conjunction with

S .

4+

each other pursuant to a general plan of improvemant to form a commarcial Shopping Center (sometimes
hersinafier raferred 1o as the "Shopping Center”), and fusther desire that sald Trects and the Qutparcel(s) ) B
be subject 1o the easements and the covenants, conditions and restrictions hereinafier set forth; bl p

NOW, THEREFORE, for and in consideration of the premises, sasements, covenants, conditions, E

restrictions, and encumbrances contained herein, the sufficlency of which is hereby acknowiedged, Wal-

Mart and Developer do hereby agree as follows:

1. Buliding/Common Areas.
e a. *Building Areas® as used herein shall mean that portion of Tract 1 and thoss’ -

A A G

A
e

-

portions of Tract 2 shown on Exhibft A as *Building Area” (and “Future Building
Area‘ and Future Expansion Area”). Canopies may sncroach from the Bullding

* Areas over the Common Areas provided the canopies do not interfers with the

use of the Common Areas. i

b. *Common Areas® shall be all of Tracls 1 and 2 except the Building Areas.

¢
L iy S >

[ ' Conversion to Common Areas: Those portions of the Building Areas on each

- Tract which are not from tims to ime used or cannot, under the terms of this
. Agreamem.(inc!udlng Paragraph 8a[3]), ba used for bulldings shall becoms part
. of the Common Area for the uses permitted hereunder and shall be improved,
' : kept and maintained as provided herein.

‘d. “Tract® or “Tracts” shall mean either Tract 1 and/or Tract 2, as the context may

require.

~¥e

;
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e Notwithstanding the foregoing, Wal-Mant (for so long as the Lease is in effect)
may add additionai' building areas or Chango; delets, eniarge, reduce or
otherwise modify existing Buliding Areas, so long as such changes do not Impair
access to Tract 2, and aée dons In compfiance with applicable laws and
ordinances, and further provided that the valua of tha srmpp!ng Center shall not
be mmadaﬂy diminished thereby.

2. Usa. Buildings in the Shopping Center shall be used for commercal purposes of the type
normally found in a retail shopping center indu-dfng, without llmttation financiat institutions, service shops,
offices, and rstall stores. No cafetera, restauram theatre, bowllng aitey, bilfiard paror, night club or other
piace of recreation or amusement, or any business sefving alcoholic baverages shall oCCUpPY SPACH within
the Shopping Center without the prior written consent of Wai-Mart, Notwithstanding anything to the
contrary contained herein, #f is expressly agreed that nothing contained in this Agreement shall be
construed to contain a covenant, either express or implied, to either commence the operation of a
business or thersafter continuously operste a business by Wak-Mart on Tract 1. Developer recognizes
and agrees that Wal-Mart msy; at Wal-Mart's sole discretion and at any time during thae term of this
Agreement, cease the operation of its business on Tragt 1; and Devaloper hereby walves any lega! action
for damages or for equitable refief wﬁfm might be available to Developsr because of such cessation of
business activily by Wal-Man,

3, Compeling Business. Developer covenants that as long as Wal-Mart, or any affiliate of
Wal-Mart, is the user of Tract 1, either as owwar'of lessee, no space in or portion of Tract 2, and no space
in or portion of any cther real property adjacent to the Shopping Center which may subsequenily be
acquired by Developer, shall be !easedb or occupled by or conveyed to any other parly for use as &
discount department store or other discount store in‘iexces;' ot»To.MO sq. ft. In the event of a breach of
this covenant, Wal-Mart shafl have the right, in its sole discretion, to terminate any or all of the eassments
granted to the Owner of Tract 2 (but not the obligations imposed upon,the Owner of Tract 2) in this
Agresment and 10 seek any and all femedies afforded by either law or equity.

4 Bulidings. ’

8. Design angtCansgm ction. The Buﬁdmgs &mas shall be designed so that the
axterior eleva!ion of sach shall be arcmtemurany and sesthetically compatible
and so that buliding wall footings shall not ancgoac? fram one Tradt onto another
Tract except as provided for In Subssaction d.. below. The dasign and
construction shall be of high quality. No building shall exceed thirty-five feet (357
in height above finished grade. No bullding shall have & metal exterior.

b. Location. Subject fo paragraph 1(s), no building shalf be constructed on Tracts

1 and 2 (a3 either immediate developmsnt or future expansion) sxcept within the

Buiiding Areas and no Improvements or alterations which substantially vary from

(Page 2 of 18)
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Mart. Subject to paragraph 1({s), the front wallis) of the builting(s) on Tracts 1

and 2 shall be construcied In the tocation shown in Exhibit A.

Eirs Protection. Any bullding constructed in the Shopping Center shall be

constructed and’ operated In such & manner which will preserve the sprinkisred

rate on the other bulldings in the Shopping Center.

Eagements. -In the event building wall foctings sncroach from one Tract onto

another, Jespite efforts to avoid the! occummence, the ;;any onto whose Tract the

foolings encroach shafl cooperate in granting an encroachment permit or
easement to the party whose building walt footings encroach.

Qutparcel(s) Development. The Outparcei(s) shall be developed only under

ttw foﬂowmc guidelines; .

M The building constructed on the Ompam{(s} shall not exceed twantym
(22) feet In height, as measured from the mean finished elevation of the
parking area of the Shopping Center;

(3] Any bulldings 1o be constnicted on the OMpsfcai(s) shall not exceed
§,000 square feet In size:

{3) Any rooflop equipment shall be scresned In 8 manner satisfactory to the
Developer;

{4) No rooftop sign shall be srected on the building Mmded;

(%) No frsestanding identification sign may ba erected on the Qutparcal(s)
without approval of .the Developer, and in no event shall such
freestanding identification sign exceed the height of the shopping center

pylon sign ar block the visibility of the Wal-Mart Store. Notwithstanding

.ma foregmng. mere may be erec:ed entrance-exit signs to fadilitate the
] frao flow of tmmc. which entrance-exit signs shall be of a monument

type, not to ex;:csd I3 in neigm. the type and location of such signs to

be appmved by Deveioper
®) No !mpmvemems shall be consiructed, sractad, expanded or altered on
the Outparcelt(s) untit thav plans for same (including. site layout, axterior
building :natedais and colors and parking) have besn approved k\ writing
by Developer and Wal-Mart. No buijdin§ or structurs of any kind shali be
erected on mabutpamel(s) except upon thatl area designated as a
building srea on the Site Plan; provided, there may be consiructed and
maintained & canopy or canoples projeciing from said buliding area;

normal foundations and doors for ingress and egress may project from

{Pags 3 of 18)
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such building area; and signs may be erected upon said canocpy or

canoples, so fong as saig signs do not obstruct the signs of any other

owner of tenant of the Shopping Center,

[¢7) In developing ar{d using the Outparcel(s), the owner of the Outparcal(s)
shall continuously provide and mainfain a parking ratio on such

Omparce#(s) equal to one of the following: () fiteen (15} spaces for

.

svery one thousand {1.000) Square feet of building space for any
i rsstauram or ememmmem -use In excess of five thousand (5,000
Square feet (the sams ratio shall be provided for a McDonald's

. . "t Restaurant, notwithstanding a building footprint of less than five
. thousam: (5.000) square feet); or @) ten (10) spaces for every ong

[ < 7 thousand {1, 000) squaro fset of building space for any restaurant or
. . Do e . : 'antmaimm use less thanﬁvamousand (5,000) square feet (suh;ect to

tha excephon above), or () six (8.0) spacas per one thousand (1,000)

S

square feet of building space for any other use. In addition, the ownar
shali cause landscaping areas to be added and maintained in
conjunction with any building or other improvement constructed on the
Outparcel(s).

®) The Qutparcel(s) shall be kept neat, ordedy, planted in grass and

trimmed untll improved ang constructed,

%) Subject to the prior written c;onsem of Developer, any building, structure
or impmvemem.pn the Outparcg!(s) shall be used for retail or
commercial purposes only, however, no bullding, structure or
improvement on the Qutparcel(s) may be usad as a theater, night club,
bowling aliey, health spa, cafeteria, bélilsrd partor or other place of

recreation or amusement, or as a business serving or selling atcohalic

beverages or as a discount department store of a varety, general or

. “doliar” store .

. (1)  The owner(s} of the Outparcei(s) shafl maintain comprehensive public
liabilty Insurance, property darhsgo and All-Risk hazard insurance on the f
Outparcei(s) their buildings, appurtenances and other improvements |
located thereon. Such Insurance shafl () be carried with reputable
companies licensed to do business in the state in which the Outparcei(s)
are located; () have liabilty fimits of a lsast $5,000.000.00 for sach
eccurrance, bodifly Injury and property damags combinad; (ily provide for
Rl replacement value for the buikiings and improvements “covered

(Page 4 of 18)
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owners of Tract 1 ang Tract 2.
8. CommonAress.’ : 1
8 QrantofEssements. Deveioper hereby estabiishes and grants a nonexdlusive ]

L

easemant for the benefit of the owner of each Tract, and their agents, customers, Cuy
Invitess, Hmsees tenants and empfmes over, throug"h and around their
respective Tracts far roadways, watkways, !noms and egress, parkﬁng of maotor
vehicles, jcading and umoac!no of mmmerdd and other vehicies, and the uss of

i

facilities Installed for the oomfon and convenience of customers invitees,

licensees, tenants and emptoyees of all businesses and ocCupants of the

bulldings cons:mcted on the Bu!iding Amas deﬂnsd above. In addition to the

foregoing, Dmlapar hereby grants for the benefit of those cedtain Qutparcei(s)
) . : now owned by Devafopef and Mant.mad on Exhibit C. nonexclusive easements
{ ‘ for vehicutar and pedestrian access, ingress, and egress over and across Tract 1
and Tract 2; provided, however, in no event shall the owner occupant, licenses or
invitee of any of the Outparcel(s) b_e pommitted to use Tract 1 or Tract 2 for

vehicular parking or for any ather purpass other than as described above,
b.  Limitations on Use,
{1 Cgsgomga. Each party shall use masonabis sfforts to ensure that
cusiomers and invitees shall not be permitted to park on the Common
Areas except while sho‘pplnq of transacting business on Tracts 1 anﬂ 2.
) Employess. Each parly shall use reasonable efforts 10 ensure that -
B employees shall not park on the Common Areas, except In areas
designated on ExhibR A as ‘employas parking sreas,” if any. The parlies
hereto may from time to tims mutually designate and approve “employes
B ' parking areas® not shown on Exhibit A,
Q) General, Any activity within the Common Aress other than its primary

purpose of the Common Areas, which is to provide for parking for the
customars, invitess and employees of thoge businasses conducted with
the Buliding Areas and for the servicing and supplying of such

businesses, shall be pemmitted so long as such acllvity shall not
- unreasonably interfere with such primary purpose. The use by the owner
or tenani(s) of Tract 1 of the Common Areas on such Tract 1 for the

display, sale and s:orage of men:hand&se and for the use of seasonal

sales structures is exprass!y pefmmcd Persons using the Common

L LI o A R L T PR 53 MW $ W G N
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Areas in sccordance with this Agreemaent shall not be charged any fss

for such use, .
Utility and Service Easements. Developer hereby establishes and granis a
nonexclusive easement fcr the benefit of the owner of each Traet or Qutparcel,
on, across and under the Common Arsas and those areas of any Outparcel not
used for bulldings, to install, use, maintain and repair public utility servicas and
&Istributfon systems (including storm drains, sewers, utilities and other proper
services nscessary for the orderly development and operation of the Shbpping
Center and ths Outparcel(s)), now upon or hereafter Installed on, 2cross or under
the Common Areas or those areas of any Outparce! not used for bulldings, to the
extent necessary 1o service such Tract or Cutparcel. Both parties shall uss thelr

best efforts to cause the installation of such utiiity and service lines prier to

paving of the Common Areas. The location of any utilities hereafler instailed

shali be determined by the owner of the Tract (the location of utilities on Tract {
shatl be determined by Wal-Mart as long’as its lease for Tract 1 is In effect) or
Qutparce! upon which such utliittas are o be instalied. “Any such instailed utiity
services may be relocated by the owner of a Tract or Cutparcel on such owner's
Tract or Qutparcel, subject tq compliance with applicable laws, at the expense of
the owner of that Tract or Quiparcel, provided thal such te!ocats:on shatl not
interfere with, increase the cost of, or dimlmsh utllity services to any other Tract
or Outparcel and, further bmv%ded, tﬁai no utifities shall be relocatad on Tract 1
without the prior written consent of Wail-Mart as fong as its lease for Tract 1 is in
effect. ‘

Water Flow. Developer hereby establishes and grants & nonexclusive ?asement
for the benefit of the owner of each Tract or Outparcel to use, maintain and repair
any storm water drainage system (the *Stomn Drainage System® now or
hereafier located on either Tract or any Qutparcel, together with the ngfzt to
discharge surface water runoff across portions of either Tract or any Qutparcel in
accordance with the design of the Storm Orainage System. Any alteration in the
natural water flow which may occur as a natural consequence of nomal
construction activiles and the existence of the party's improvements substantially
a3 shown on Exhibit A (nduding, 'withom limitation, building and bqulnﬁ

" expansion, curbs, drives and paving) shall be permitied.

) -{Plgo 8 of 18)
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1) mw.mmmmmmcmmmmmu :
_ changed ln'g rmannsr inconsistent with ths provisions of this Agreement. g §

(2 “Packing Area” Ratlo. Developer, as the owner of Tract 2, agrees that C i
at all imes there shall be independently maintained on Tract 2 parking %

area sufficient to accommodate no fewer than.five (5.0) jcar spaces for §

vach ons thousand (1,000) square feet of Bullding Area on such Tract. - -
Developer, as the owner of Tract 1, and Wal-Mart agres that ot afl times

there shall be independently maintained -on Tract 1 parking area
sufficient to meet the requirements of applicable governmental

ordinances or regufations, subjsct to such variances as WalkMart or

Devaioper, as the owner of Tract 1, may obtaln.
<) Qg_vﬂgm}_ﬁmm Concurrent with any buiiding being constructed
within th«'a Buliding Areas of either tract by owner of sald tract (he
“Developing Parly"), the Common Areas of that tract shail be devei,opod-
In accordance with Exhibit A st the expense of such Developing Party,
In the event such construction by the Developing Party shall occur prior . 3

to tite development of tha other tract, the Developing Party shall hav the
ight to grade, pave and use any portion of the Common Aress of the
non-developing party's tract for access and for construction of, but not

YDy

limited to, drainage structures and utiitty ines as is n'eoes_suy to provide . N
essential services to the Developing Party’s tract. The Developing Party

X

ey

shall present an ltemized statement of expenses incurred in the
construction of sald improvefnents to and upon the non-developing

party's tract, and the non-developing perty agrees to reimburss the

LTSRN vt

_ Developing Party for such costs within thirty (30) days of receipt thereof.

{4) 8srvice Drive. Developer agrees that if on Exhibit A hereof a sarvica
drive Is delinsated on Tract 2 by crosshatqhma and Is !abeigd as a

PR

L 5 “Servics Drive," # shall develop the same simultaneously with the
't . oo ’ )

5 : . development and construction on Tract 1 by Wal-Mar. In the event
N . Developer does not comply with the provisions of the preceding
: ' senisnce, in addition to any other legal remedies, Wal-Mart shail have ;

the right to cause tha Service Dive delineated on Tract 2 to be

developed and to ba raimbursed by Devsloper for s costs in doing so |

within thirty (30) days of receipt of an Hemized statemant of expenses,

{Paga T of 16} * : '
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B, Haintenancs. i

[¢}] 8tandards. Following compietion of improv ts (including buildings
and Common Areas) on any Tract or Qutparcel, the owner of such Tract

or Outparcel shall maintain such improvements in good condition and

e TR s

repair. The mafdonunce is to inciude, without iimitation, the foliowing:
{» Malntaining the surfeces in a level, smooth and evenly-covered

condition with the type of surfacing materiai originally installed or

such substitute as shall in all respects be equal in quality, use, . 4

and durability;
1] Removing all papers, ice and snow, mud and sand, debris, filth
and refuss and thoroughly sweeping the area 1o the sxtent

reasonably necessary to keep the sres.in a ciean and onderly

I8 ’

condition;
-

{c} Placing, keeping in repair and replacing any necessary. ,

C ' approprista directional signs, markers and lines;

* ) : Opera;ting: keepi’ng in repair and replacing, where necessary,
‘ such antificial lighting facllitiss -as shall be reasonably required;

(8} Ma;nt'amvmq alt parimater énd ex!e;dor Suiidlno walis Including but
not limited to all remn&r;g walls ;n a good condition and state of
repair; ‘

()] Ma!maiqing. mowing, weeding, ldimming and watering afl
landscaped areas .and making such replacoments of shrubs ang
other landscaping as is necsssary; and '

(@) Maintaining elemants of the Storm Drainage System.

) ‘ Expenses. The respactive owners shaii pay ihe‘maimenanca expanse
of their Tracts.

< (3) " ByAgent, Subjectto the mutual agreement of the parties hereto, a third

panty may be appointed as an agent of the parties to maintain the
Common Areas In the mannar as above outlined. Sald third party may
receive for such agency a fes that Is mutually acceptabls to alf parties to
cover supervision, management, accounting and similar fees, which
sums are to be inciuded In the gensral maintenance expenss paid by the
respective owners of the Common Areas.

'y Jaxes. Each of the parties hersto agrees {0 pay or cause to be paid, prior to
delinquancy, directly to the appropriats taxing authorities all res! property taxes

.

{(Page 8 of 16)
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and assessments which are levied against that part of the real property and 5

N

: improvements owned by it.
; 7. Sions. NcsignsmnbotoatedontheCmchasonTm1mzmm

N

>

mwngbuﬂnmmmmedthemn,dwhm.mmnbammmmmmmmmmm‘c ;:"%
Gommnkreasmed1andtm(2)$gnsthoCcumAmaoﬁmdl No signs shall obstruct :
. the Ingress and egress shown on Exhibit A. *‘
: ®  indemnificationinsurance.
; 8 Indemnification. The owner of each Tract and each Outparcsl hereby . "

indemnifies and saves the cther parties hammiess from any and alil fiabiitty,

damage, expense, causes of action, sults, daims, or judgments arising from
personal injury, death, or property darhaqa and occuning on or from its own Tract N

, or Outparcel, except i caused by the act or negligence of the other party hereto,
o P ) :

: . b {nsurancey. '

: .

. [€)) Tho owner of sach Tract shall procure and maintain in ful forcs and

effect throughout the term of this Agreemsnt gensral public kabiity ¥ '
Insurance ‘and property daénage insurance egainst clalms for.personal

oo ——————
e

&
Injury, death or property damage accuming upon, in or about ts property,
sach party's insurance o afford protaction to the fimit of not less than

P P

$5.000,000.00 for Injury or death of a single person, and to the lmit of

;s

not jess than $5,000,000.00 for any one occurrenca, and to the limit of

ym R e vTan =

Aan

not less than $5,000,000.00 for property damage. The owner of egch
Tract shall provide Wal-Mart and the owner of the other Tragt with

S Bihma

certificates of such insurancs from time to time upon written request to

2N

svidence that such Insurancs is in force. Such Insurance may ba written ’

v
Aonr-nincsisdn

by additional premises endorsement on any master policy of insurance
camied by the parly which may covér other property In addition to the
properly covered by this Agreement. Such insurance shail provide that

1 . the sams may not be canceled without thity (30) days' prior written

e

notice to the other party. The obligations of the owner of Tract 1 to

e,

maintain insurance under this provision may be satisfied by Wal-Mart,

[rs] At afl times during the term of this Agreament, the ownsr of each Tract

shall keep improvements on its properly insured against loss or damage

by fire and other perlis and events as may be insured against under the
“form of AlRIsk insurance coverage in effsct from time to time in the
state in which the parties' respective properties are located, with such
insurance to be for the full replacement value of the Insured

(Page 9 of 16}
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improvements. The obéigat!on; of the owner of Tract { to maintaln
insurance under this provision may be satisfied by Wal-Mant. The owner
of a Tract shall pay for any increase in the cost of insuring the
improvements on the other Tract if such Increase is due to tﬁe use by
such ownsr or its tenant(s) of the first Tract,

Policies of Insurance provided for in this Paragraph 8 shall name Wal-
Mart and Developer as insureds as thelr respective interests may
appear, and each of them shall provide to the other cenificates
svidencing the fact that such Insurance has been obtained.

Wal-Mart and the owner of each Tract and Outparce!, sach for ftself and
iis property Insurer, hersby releases the others, and their tenants,
employees and agents from and against any and all claims, demands,
{iabiiities or obligations whatscever for damage 1o each other's property
or loss of renis or profits resulting frem or In any way connected with any
firs or other casualty whether or not such fire or other casualty shall have
been caused by the negligence or the conmbumay‘neu!igence of the
party being released or by any tenant, agent, associate or employes of
the pary being released, this release being to the extent that such
damage or i0ss Is covered by tha propeily insurance which the releasing
party is obligated under this ECR to carry, or, if the releasing party is not
carrying that insurance, then 1o the axient such damage or loss would be
covered if the releasing party were carrying that insurance.
Notwithstanding anything to the contrary contalned in this Paragraph 8,
80 fong as the net worth of Wal-Mant shall excesd One Hundred Mition
Dollars ($100,000,000.00), and so long as Wal-Mart Is owner or Lesses
of Tract 1, Wal-Mart shall have the rght to retain the financial risk for any

claim,

Eminent Domalin.
Qwner's Right To Award. Nothing hersin shall be canstrued to give the owner

of any Tract or Qutparcal any interest in any award or payment mads to snb:hsr

party In connaction with any exercise of sminent domaln o transfer in lisu therao!

affecting sald other panty’s Tract or Outparcel or giving the public or any

govemment any rights in said Tract or Outparcel. in the event of any eiam:isa of

eminent domain or transfer in lisu tharsof of any pant of the Common Ws

located on Tracts 1 and 2, ths award attributabie to the land and impruvaméms
of such portion of the Common Areas shall be payable only to the owner thersof,

A e

{Page 10 of 18}
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+ &nd 1o cisim therson shall be made by the owners of any other porion o the
Common Areas. . ’ '

b. wﬂmum«mamemm@mmemw
ciaims with the condemning suthority for their lossss which are separats and
apart from the valus of the iand ares and improvements taken from ancther
owner,

.

¢ Xenant's Claim. Nothing in this Paragraph @ shall prevent a tenant from making
& claim against an owner pursuant to the provisions of any leasa betweaen tenant
and owner for all or 8 portion of any such award or payment.

d. Bgﬂmm_gg_gqmmn_m The owner of any portion of the Common
Areas so condemned shall promptly repsir snd restors the remaining portion of
the Common Areas within fis respective Traa as nearly as practicable to the
condition of the same immadiately prior to such condemnation of transfer, to the
extent that the proceeds of such award are sufficient to pay 'the cost of such
restoration and repair and without contribution from any other owner,

10. Rights And Q-biigmans Of Lenders. ! by viftus of any right or obligation set forth
hersin & ﬂm shall be placed upon any Tract or Qutparce!, such flen shall expressiy be subordinate and
inferior to the !ien of any first ﬁenho!der now or hereafler placed on such Tract or Outparcel, Except as
sat forth in the preceding semenca hawever any holder of a first en on any Tract or Ompam! and any
assignee ar successor in interest of sucn ﬁrsi lienholder, shall be subject to the terms and conditions of
this Agreement,

11. Expansion Of Shopping Center. The parties agres that in the svent the Shopping
Center Is expanded by ownership, control of the parties or agrsement with a third parly, all of the
provisions of this Agreement shall apply to the expanded area ang tﬁe parking to the buliding retio In the
expanded area shall not bs less than that provided in Paregraph 8a(2). In addition, the owner of Tract 2 °
will permit Wal-Mart to enter any buliding on Tract 2 which is within sixty (80) fest of the nearest exterior
wall of the building on Tract 1, and will secure for Wal-Mart such permnission from other tenants of such
bullding. if any, for such work, as may be nscessary in connaction with alterations, tmsmms. or
additions to the building on Tract 1.

12. Release from Lishility. Any perscn acquiring fee or leasehold title on sny Trad or
Qutparcel subject herelo, or any expansloh of the Shopping Center pursuant to Paragraph 11 or any
portion thereof, shall be bound by this Agreement only as {o the Tract or Outparcel, or portion thersof,
acquired by such person. In addition, such person shall be bound by this Agreement only during the _

period such person is the fee or leasehold owner of such Tract or Outparcel, or portion thereof, except

as to ohiigations, liabilities or responsibilities that accrue during said period. Although persons may be

{Page 11 of 18}
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reieasad under this paragraph, the sasements, covenanis a.nd restrictions In this Agreement shall
continue t0 be benefils 1o and servitudes upon sald Tracts running with the land.
13 Breach.
[ 3 Parties With Remedies. in the svent of breach or ihreatened breach of this
Agrsemom,. only all r;com owners of Tract 1 as a group, or alf record ownars of
Tract 2 as a group, or Wal-Mart so.long as it or any affillate has an interest as
owner or lesses of Tract 1 or Developer so long as # or any affiliate has an
interest as owner or lessee of Tract 2, shall be entitled to institute proceedings
for full and adeauatc'reﬁsf from the consequences of said breach or threatened
breach. The unsuccessful party in any action shail pay to the pravailing party a.
reasonable sum 10r attorney's fees, which shall be deemed to have scerued on
the date such action was filed. Notwithstanding the foregoing, all of the record
owners of an Ouiparce] shall be entitied 1o take any action permitted by this ECR
with respect fo the breach of Paragraphs 5(a), 5(c). 5(s5). B(b). 8(c), B(a}. B(D)(4)
and 9,

b Ramedies. if any ownsr shall fall to psdform any covenant or condition
contained in this ECR, the aggrieved party shall give the defaulting party at feast
thirty (30) days' written notice of such afleged default. If such default shall not
haye been cured within sald period of thity (3!13) days-afler the service of notice
‘qi default (q;' tf such default be not reasonably susceptible of being cured within
sald ;;eﬁod of thitty (30) days, and said defaulting party shall have not in good
faith commenced curing such defauit witmn_ sald thirty (30) day psriod and shall
not thereafter prosecute curing such default with ﬁiiigence and continuity to
oos"n?lesion) the aggdleved pan_y may institute !éga! proceedings for full and

‘ndpquqté reliaf from the consequances of sald qcfa'ult or threatensd default,

-3 Riaht of Entrv. The defaulting party hereby grants to the aggrisved party & non-
exciusive right of entry and non-exclusive easements across and under any and
all parts of the defaulting party's Tract or Outparce! {exciuding the right to enter
any buildings demised to or owned by others) for all purpdses reasonably
necessary to enabls the aggrieved party (aciing directly or through agents,
cantractors, or subcontractors), to perform any of the terms, provigions,
covenants or conditions of this ECR which the dafaulting party shall have falled
to perform, after notice and time to cure, as aforesaid, but no notice and time to
cure need be glven in the event of any emargency.

14, Bights of Successors. Tha easements, restrictions, benefits and obligations hersundar
shall create mutual benefits and sarvitudes running with the land. This Agresment shall bind and inure to

{Page 12 of 16)
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the benefit of the parties hersto, thelr respective heirs, represantatives, tssseas, successors and assigns,
The singular number Includes the piural and the masculine gender includes the feminine and necter.
Notwithstanding me foregoing, the owners of the Cutparcei(s) shall have the mm to enforce, and shall
have the banefit of, only legmphs 5(a), 5(0), 5(6) 8(b), 8(a), 8(b)(4) and 9,

5. Document Exsction, Modification and CanceMlation. 1t is undersiood and agroed
that until this document Is fully exscuted by both Devsioper and Wal-Mart \ﬁem 13 not and shall not be an
agreement of any kind between the parties hereto upon witich any eommnmem. undertaking or obiligation
can be foundad. This Agreement (including cxh:bﬁs) may be modified or canoeied only by the mutund

" agresment of (a) Wal-Mant as long as ! or s affiliate has any interest as either owner or Lesses of Tract

1, or its successors In Interest; (b) Developer, as long as it or its affillate has any interest as sither owner

" or Lessor of Tract 2, or its successors In interest In Tracts 1 or 2 {only): (¢} with respect to Paragraphs

5(a), 5(c), 5(d). 8(b). 8(a), 8(b){4), & and 13, the owners of each Qutparce! {to the extent such modification

_ or cancellation affects such Outparcel); and {d) with respect to Paragraph 4(e), the owner or lessee of an

Qutparce! with respect to which a provision s modified or tarminated,

16. - Non-Merger. So long as Wal-Mart or its affillate is owner or iessee of Tract 1, fhis

" Agreement shall not be subject 1o the doctine of merger.

17. Puration. Unless otherwise canceled or terminated, all of the sasements granted in this
Agreement shail continue In perpetulty and alf o!hef rights and obligations hereof shaf} automaticalty

terminate and be of no further force and effect after ninety-nine (99} years from the date hereof.

- T . .4
-18.  Headings. The headings heréin are inserted only as & matter of convenience and for

reference and In no way define, limit or describe the scope or intent of this document nor in a.ny way

affect the terms and provisions heraof,
15, nsfer of interests; .~

a. In the event that any person of entity (ths 'Ac::u!nnq Party”) shaif soquire & fee or

mortgage Interest in any tract sub;eci to this ECR, or any portion tnemof, the

Acquiring Party shall axaoutl; and flle in the tand records of Anderson County,

South Carolina, a statement ssiting forth the namae cl the Acquiring Party, the

address of the Acquiring Paity to which alt noﬁmé for the purposes of this ECR

may be sent, the naturs of the interest held by the Acquiring Party, and the date

that such interest was acquired (the "Notice Statement®). Contemporanecusty

with such ;ming. the Acquiring Party shall siso sand by certified mail, retum

receipt requested. a copy of such Notics Statement to all other persons or

entities then holding fes or mortgage interests in any tract subject to this ECR, or

any portion thereof, as reflactad by the Notice Statements then of record in the

land records of Anderson County, South Caroiina (the “Existing Interest

Holders?. Untll such time ss an Acquiring Party. flles and malls such Notice
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Statement in acéodqnca with the terms of this Subparagraph (a), it shall not be
enﬂi;ed to receive any nofice required or permitted to be given under this
Declaration, and the Existing Interest Holders shail have no obligation to give any
such notice to the Acquiring Party. Any change of address shqtl require the filing
, and malling of @ new Notics Statement, 1t is understood and agreed that the
provisions of this' F;éraqraph 1@ regarding the recordation of the Notice Statement

.am satisfied with respect to Developer and Wal-Mart.

B Any notice hereunder shall be in writing and shal be served by overnight delivery
or certified mall, retum recelpt requested, postage prepaid, addressed to the
respective addresses of the parties as follows: '

If intended for Daveloper:
Bright-Meyers Anderson Assoclates, L.P,
537 Market Street, Sulte 400
Chattanooga, TN 37402
Attention: Patrice | Davis
If intended for Wal-Mart:
Wal-Mart Stores, Inc,
2001 SE 10™ Street
Bentonville, Arkansas 72712-8489
- Attention: Proberty Managemeni Depariment
Each party to this Ecﬁ may designate by notice In writing & new or other address
to which such notice shall théreaﬂer be so given or served. A copy of any such
notice shall also be contemporaneously defivered in the manner herein specified
to any fee morigagee or tenant who 'shall have duly registered with any parly its
name and address. Notice shall be deemed given when received.
20, Consent. The owner of Tract 1 agrees that for so long as the Lease is in effect,
whensver the consent of the owner of Tract 1 is requi@ under the ECR, the owner of Tract 1 will give
such consent only after obtalning Wal-Mart's consant,

21, %Mmmmw. Wal-Mart hereby agrees that so iong as the Lease

Is in effect, it will satisfy the obtigations of the owner of Tract 1 hereunder, and will hoid harmiess and

indamnify the owner of Tract 1 from any and all loss, damage, expense, faes, claims, costs, and liabilities,

including, but not fimited to, attomeys; fees and costs of itigation, a@m out of this ECR, except for those
arising out of the acts or omissions of the owner of Tract 1 or its employees, agents, contractors or
invitess.

22, Enfire Agresment. Tnis Agreement consttutes the entire agresment between the
parties hereto. The parties do not rely upen any statement, promise or rapressntation not hersin

’
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respect excapt by a writing axecuted and defiversd in the sama manner as raquired by this document, :

; L IN WITNESS WHEREOF, the parties have executed this Agreemant the day and ysar first written . ;
. X abovs, . ) ’ :
i £ : Il B
. . : | WALMART REAL ESTATE BUSINESS TRUST g
o A Delaware trust . r
[ . ’ B

o Ww — 8y:
o ’ Print Name D loqgAh Hunce. \( ' 5
L AR CeaTee M@& -
o WITNESS o By: 7 Y TR g
: printName: Kot (aotes : : ;

. BRIGHT-MEYERS ANDERSON ASSOCIATES
. A South Carolins Limited Partnership
. By:  BRIGHT-MEYERS DEVELOPMENT

_ CORPORATION, Generat Partper >

Name: __TL. - S €.y,

wxmés ' -

Print Name&-&é._éugdgm
*Developer” A
45

\

L T gy 1t

. . ’ HE
. . St i
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STATE OF ARKANSAS
COUNTY OF BENTON

The undersigned, a Notary Public for the County of Benton, State of Arkansas, do hereby certify
5 by,

that WalMan jea! fstate Business Trust, a Delaw trust, by
. 4 it neet as . and

e’ / - as : st
personally sppeared ore -this day and acknowledged the dua exeydn' of the faregoing
{nstrurent. ' ‘

Witness my hand and seal this 10%h day of _Jul

" NOTARY SEAL * tary Public
Joan Mieducky, N ? .
Bonion Couny gmf‘;“’ p“b‘:;s My Commyission Expires: J 2047
My Comminsion Expires 1/3/2007
" - . [Affix notarial seal]
STATE OF TENNESSEE ,
COUNTY OF HAMILTON .

The undsrsigned, & Notary Public for the County of Mamilton, State of Tennasaes, do hereby
certlly that BRIGNT-MEYERS ANDERSON ASSOCIATES, L.P., a South Carolina limited partnership, by
Bright Meyers Development Corporation, a Tennesses corporation, its sols Genera! Pariner, by Fistcher
Bright, its President, and Patrica |, Davis, iis Assistant-Secrslary, personaily appeared before me this day
snd acknowlsdged the dus execution of the forsgoing instrument.

Witness my hand and seal this 6th day of July, 1998,

‘- 4l

olary Public
My Commission Expires; 7 = J ¢, 201

[Affix notariai seal]
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more particularly described as follows: :
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and also being the joint property comner with 1.V,

Lume, T™MS 124.04-03.001; thence leaving R
said right-of-way and with the line of LV, Lume

two calls as follows: South 18 degrees 52 -
pin, thence South 57 degrees 52 minutes 00
pin, being the TRUE POINT OF BEGINNING: thence

579. point; thence North 57 degrees
51 minutes 54 seconds East for 309,29 feet to an iron pin on the western right-ofiway of §.C.
Highway #28 By-pass; thence with said right-of-way South 38 degrees 34 minutes 00 seconds
? East for 70.44 feet 10 a point; thence leaving said right-of-way South 57 degrees 51 minutes 54

seconds West for 319.96 feet to a point; thence South 32 d i

22.35 feet to a point; thence South 57 degrees 51 minutes -
point; thence South 32 degrees 08 minutes 06 seconds East for 87.00 feet to a point; thence :
South 57 degrees 51 minutes 54 seconds West for 238.97 feet to a point, thence South 32 degrees .

08 minutes 06 seconds East for 38.00 feet to a point; thence South 57 degrees 51 minutes 54-
seconds West for 150.85 feet 1o a point; thence South 32

31.00 fect to a point; thence South 57 degrees 51 minyt
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degrees 08 minutes 06 seconds East for

o

o

€s 54 seconds West for 160.50 feettoa %‘

point, thence South 32 degrees 08 minutes 06 seconds East for 250.98 feet o a point, thence 'L,’
South 62 degrees 47 minutes S| seconds West for 247,58 feet 1o an iron pin; thence North 27 L
degrees 12 minutes 09 seconds West for 1038.15 feet 10 an iron pin; thence North $7 degrees 14 {i
minutes 54 seconds East for 481 31 feet to an iron pin; thence North 54 degrees 59 minutes 22 i
seconds East for 358.16 feet to an iron pin; thence North 57 degrees 52 minutes 00 seconds East 3%
for 172.00 feet to an iron pin, being the True Point of Beginning. Said tract contains 19,791 %;:

i acres, or 862,083 square féet, more or jess, 7

. 1.9

: . ¥3

As shown on that ceftain subdivision plat recorded in Book 904, Pages 1 and 2 in the office of 5
the Register of Deeds of Anderson County, Soutk Carolina. ' E
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Exhibit C
Shops Tract

Being all that tract or parce! of land lying-and being in Anderson County, South Carolina being
more particularly described as follows;
Commencing at a point located at the intersection of the western right-of-way of §.C. Hwy #28
By-pass and'Monitor Drive {€9-304); thence South.07 degrees 04 minutes 05 seconds East for
+ 154:34 feet to an.iron pin located on the western right-of-way of S.C. Highway #28 By-pass and
“also being the joint front property comer with LV. Lume, TMS'124-04-03-001; thence along the
western right-of-way of §.C. Hwy #28 By-pass the following courses and distances: South 25
degrees 37 minutes 00.seconds East for 210.08 feet to an iron pin; thence South 42 degrees 20
minutes 00 seconds East for 255.37 feet to an iron pin; thence South 17 degrees 00 minutes 00
. seconds East for 106,88 feet to an iron pin; thence South 38 degrees 34 minutes 00 seconds East
for 102,84 fect to a point, being the TRUE POINT OF BEGINNING: thence with said right-of-
way of §.C. Hwy #28 By-pass South 38 degrees 34 minutes 00 seconds East for 188.21 feet to an
. iron pin; thence leaving said right-of-way South 39 degrees 06 minutes 00 scconds West for
682 90 fect 10 an iron pin; thence South 27 degrees 12 minutes 09 seconds East for 69.42 feet to
an iron pin; thence South 62 degrees 47 minutes 51 seconds West for S41.29 feet w0 a point;
thence North 32 degrees 08 minutes 06 seconds West for 250.98 feet to a paint; thence North 57
degrees 51 minutes 54 seconds East for 160.50 feet to a point; thence North 32 degrees 08
minutes 06 seconds West for 31.00 feet to a point; thence North 57 degrees 51 minutes 54
seconds East for 150.85 feet 10 a point; thence North 32 degreesO8 minutes 06 seconds West for
38.00 feet to a point; thence North 57 degrees 51 minutes 54 seconds East for 238.97 feet to a
point; thence North 32 degrees 08 minutes 06 seconds West for 87.00 feet to a point; thence
North 57 degrees 51 minutes 54 seconds East for 300,50 feet to a point; thence North 32 degrees
08 minutes 06 seconds West for 22.35 feet to a point; thence North 57 degrees 51 minutes 54
seconds East for 315.96 feet to & point lying on the western right-of-way of 5.C. Highway #28
By-pass and being the True Point of Beginning. Said tract contains 8.104 scres or 352,994
square feet, more orless. :

As shown on that certain subdivision plat recorded in Book 904, Pages 1 and 2 in the office of
the Register of Deeds of Anderson County, South Carolina. : .

AndersonSCBhopaTract Parvals].3-3
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Page 2
Qutparcel #1

' Being sl that tract or parcel of land lying and being in Anderson County, South Carolina being

more particularly described as follows:

Commencing at & point located at the intersection of the ‘western right-of-way of $.C. Hwy #28
By-pass and Monitor Drive (C9-304); thence South 07 degrees 04 minutes 05 seconds East for
154.34 feet to an iron pin located on the westem right-of-way of 8.C. Hwy #28 By-pass and also
being the joint front property corner with 1.V, Lume, TMS:124-04-03-001 and being the TRUE

POINT OF BEGINNING: thence continuing swith:said right-of-way South 25 degrees 37
minutes 00 seconds East for 210.08 feet to an iron pin; thence leaving said right-of-way South §7
degrees 43 minutes 12 seconds West for 288.35 feet to a point; thence North 32degrees 08
minutes 06 seconds West for 193.44 feet to an iron pin; thence North 57 degrees 52 minutes 00
seconds East for 292.41 feet to an iron pin; thence North 18 degrees 52 minutes 00 seconds East
for 25.47 feet to an iron pin lying on the western right-of-way of S.C. Hwy #28 By-pass and
being the True Point of Beginning. Said tract contains 1.330 acres or 57,936 square feet, more or
less. : .

As shown on that certain subdivision plat recorded in Book 904, Pages 1 and 2 in the office of
the Register of Deeds of Anderson County, South Carolina. '

Qutparcel #2

Being all that tract or parcel of land lying and being in Anderson County, South Carolina being
more particularly described as follows: )

Commencing at & point ocated at the intersection of the western right-of-way of S.C. Hwy #28
By-pass and Monitor (C9-304); thence South 07 degrees 04 minutes 05 seconds East for 154.34
feet to an iron pin located on the western right-of-way of 5.C. Hwy #28 By-pass and also being
the joint property corner with 1L.V. Lume, TMS 124-04-03-001; thence along the western right-
of-way of §.C. Hwy #28 By-pass South 25 degrees 37 minutes 00 seconds East for 210.08 feet to
an iron pin, being the TRUE POINT OF BEGINNING; thence continuing with said right-of-
way South 42 degrees 20 minutes 00 seconds East for 196.81 feet to a point; thence leaving said
right-of-way South $7 degrees 51 minutes 54 seconds West for 323.20 feet to 8 point; thence
North 32 degrees 08 minutes 06 seconds West for 192.97 fect to a point; thence North 57 degrees
43 minutes 12 seconds East for 288.35 feet to an iron pin lying on the western right-of-way of
§:C. Highway #28 By-pass and being the True Point of Beginning, Said tract contains 1.357
acres or $9,125 square feet, more or less. -

!

AndersonSCShopaTract Parcelst-2-3
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Page 3
Qutparcel #3

Being all that tract or parcel of land lying-and being in Anderson County, South Carolina being
more particularly described as follows:

Commencing at a point {ocated at the intersection of the western right-of-way of 8.C. Hwy #28
By-pass and Monitor Drive (C9-304); thence South 07 degrees 04 minutes 05 seconds East for
154.34 feet to an iron pin located on the western right-of-way of §.C. Hwy #28 By-pass and also
being the joint front property comcr with LV. Lume, TMS 124-04-03-001; thence along the
western right-of-way of S.C. Hwy #28 By-pass South 25 degrees 37 minutes 00 seconds East for
210.08 feet to an iron pin; thence South 42 degrees 20 minutes 00 seconds East for 196.81 feet to
a point, being the TRUE POINT OF BEGINNING; thence continuing with said right-of-way
South 42 degrees 20 minutes 00 seconds East for 58.56 feet to an iron pin; thence South 17
degrees 00 minutes 00 seconds East for [06.88 feet to an iron pin; thence South 38 degrees 34
minutes 00 seconds East for 32.40 feet to an iron pin; thence leaving said right-of-way South 57
degrees 51 minutes 54 seconds West for 309.29 feet to 2 point; thence North 32 degrees 08
minutes 06 seconds West for 193.00 feet to & point; thence North 57 degrees 51 minutes 54
seconds East for 323.20 feet to a point lying on the western right-of-way of $.C. Hwy #28 By-
pass and being the True Point of Beginning. Said tract contains 1.419 acres or 61,800 'square

feet, more or less.

As shown on that certain subdivision plat recorded in Book 904, Pages 1 and 2 in the office of
the Register of Decds of Anderson County, South Carolina. .
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